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BDO St at sautoriseret  revisionsakt ieselskab,  a Danish l imit ed l iabil it y company,  is a member of  BDO Internat ional Limit ed,  a UK company l imit ed by guarantee,  and forms part  

of  t he int ernat ional BDO net work of  independent  member f irms.  
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STATEMENT BY MANAGEMENT 

 

 

The Board of  Directors have t oday discussed and approved t he Financial St at ement s for t he period f rom 

30 March 2016 t o 30 June 2017 of  Human Act  (foundat ion).  The Financial St at ement s are present ed in 

accordance wit h t he Act  on Foundat ions and cert ain Associat ions.   

 

In our opinion t he Financial St at ements give a t rue and fair view of  t he Foundat ion’ s f inancial  posit ion 

at  30 June 2017 and of  t he result s of  t he Foundat ion’ s operat ions for t he f inancial year 30 March 2016 t o 

30 June 2017.  

 

The Management ’ s Review includes in our opinion a fair present at ion of  t he mat t ers dealt  wit h in t he

Review.   

 

The Financial St at ement s of  t he Foundat ion are approved.

 

 

Copenhagen,  23 March 2018  

 
  

 

Board of  Direct ors 

 

  

  

________________________ ________________________ ________________________

Dj af far Shalchi 

Chairman of  t he Board 

Ané Maro Bj arne Johnsen 
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INDEPENDENT AUDITOR’S REPORT 

 

 

 

To the Management  of Human Act  (foundat ion)

 

 

Opinion 

We have audit ed t he Financial St at ement s of  Human Act  (foundat ion) for t he f inancial year 30 March 

2016 t o 30 June 2017,  which comprise income st at ement ,  balance sheet ,  and not es.  The Financial 

St at ement s are prepared in accordance wit h general ly accept ed account ing pol icies,  based on t he 

account ing pol icies described on page 12.   

 

 

In our opinion,  t he Financial  St at ement s give a t rue and fair view of  t he f inancial  posit ion of  t he 

Foundat ion at  30 June 2017,  and of  t he result s of  t he Foundat ion’ s operat ions for t he f inancial year 30 

March 2016 t o 30 June 2017 in accordance wit h general ly accepted account ing pol icies,  based on t he 

account ing pol icies described on page 12.  

 

Basis for Opinion  

We conduct ed our audit  in accordance wit h Int ernat ional St andards on Audit ing (ISAs) and t he addit ional 

requirement s appl icable in Denmark.  Our responsibi l i t ies under t hose st andards and requirement s are 

furt her described in t he “ Audit or’ s Responsibil i t ies for t he Audit  of  t he Financial St at ements”  sect ion 

of  our report .  We are independent  of  t he Foundat ion in accordance wit h t he Int ernat ional Et hics 

St andards Board for Account ant s’  Code of  Et hics for Professional Account ant s (IESBA Code) and t he 

addit ional requirement s appl icable in Denmark,  and we have fulf i l led our ot her et hical responsibil i t ies 

in accordance wit h t hese rules and requirement s.  We bel ieve t hat  t he audit  evidence we have obt ained 

is suf f icient  and appropriate t o provide a basis for our opinion.  

 

Management’s Responsibilit ies for the Financial Statements 

Management  is responsible for t he preparat ion of  Financial St at ement s t hat  give a t rue and fair view in 

accordance wit h general ly accept ed account ing pol icies,  based on t he account ing policies described on 

page 12,  and for such int ernal cont rol as Management  det ermines is necessary t o enable t he preparat ion 

of  Financial  St at ements t hat  are f ree f rom mat erial  misstat ement ,  whet her due t o f raud or error.  

 

In preparing t he Financial  St at ement s,  Management  is responsible for assessing t he Foundat ion’ s abil i t y 

t o cont inue as a going concern,  disclosing,  as appl icable,  mat t ers relat ed t o going concern and using t he 

going concern basis of  account ing in preparing t he Financial  St at ements unless Management  eit her 

int ends t o l iquidat e t he Foundat ion or t o cease operat ions,  or has no real ist ic alt ernat ive but  t o do so.  
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INDEPENDENT AUDITOR’S REPORT 

 

 

  

Auditor’s Responsibilities for the Financial Statements

Our obj ect ives are t o obtain reasonable assurance about  whet her t he Financial St at ement s as a whole 

are f ree f rom mat erial  misstat ement ,  whet her due t o f raud or error,  and t o issue an audit or’ s report  

t hat  includes our opinion.  Reasonable assurance is a high level of  assurance,  but  is not  a guarant ee t hat  

an audit  conduct ed in accordance wit h ISAs and t he addit ional requirement s appl icable in Denmark wil l  

always det ect  a mat erial  misstat ement  when it  exist s.  Misstat ement s can arise f rom f raud or error and 

are considered mat erial  if ,  individual ly or in t he aggregat e,  t hey could reasonably be expect ed t o 

inf luence t he economic decisions of  users t aken on t he basis of  t hese Financial St at ement s.  

 

As part  of  an audit  conduct ed in accordance wit h ISAs and t he addit ional requirement s appl icable in 

Denmark,  we exercise professional j udgment  and maint ain professional skept icism t hroughout  t he audit .  

We also:  

 Ident ify and assess t he risks of  mat erial  misstat ement  of  t he Financial St at ement s,  whet her due t o 

f raud or error,  design and perform audit  procedures responsive t o t hose risks,  and obt ain audit  

evidence t hat  is suf f icient  and appropriat e t o provide a basis for our opinion.  The risk of  not  

det ect ing a mat erial  misst at ement  result ing f rom f raud is higher t han for one result ing f rom error 

as f raud may involve col lusion,  forgery,  int ent ional omissions,  misrepresent at ions,  or t he override 

of  int ernal cont rol .  

 Obt ain an underst anding of  int ernal cont rol relevant  t o t he audit  in order t o design audit  procedures 

t hat  are appropriat e in t he circumst ances,  but  not  for t he purpose of  expressing an opinion on t he 

ef fect iveness of  t he Foundat ion’ s int ernal cont rol .   

 Evaluat e t he appropriat eness of  account ing policies used and t he reasonableness of  account ing 

est imat es and relat ed disclosures made by Management .  

 Conclude on t he appropriat eness of  Management ’ s use of  t he going concern basis of  account ing in 

preparing t he Financial St at ement s and,  based on t he audit  evidence obt ained,  whet her a mat erial  

uncert aint y exist s relat ed t o event s or condit ions t hat  may cast  signif icant  doubt  on t he Foundat ion’ s 

abil i t y t o cont inue as a going concern.  If  we conclude t hat  a mat erial  uncert aint y exist s,  we are 

required t o draw at t ent ion in our audit or’ s report  t o t he relat ed disclosures in t he Financial 

St at ement s or,  i f  such disclosures are inadequat e,  t o modify our opinion.  Our conclusions are based 

on t he audit  evidence obtained up t o t he dat e of  our audit or’ s report .  However,  fut ure event s or 

condit ions may cause t he Foundat ion t o cease t o cont inue as a going concern.  

 Evaluat e t he overal l  present at ion,  st ruct ure and content s of  t he Financial St at ement s,  including t he 

disclosures,  and whet her t he Financial St at ement s represent  t he underlying t ransact ions and event s 

in a manner t hat  gives a t rue and fair view.  

 

We communicat e wit h t hose charged wit h governance regarding,  among ot her mat t ers,  t he planned 

scope and t iming of  t he audit  and signif icant  audit  f indings,  including any signif icant  def iciencies in 

int ernal cont rol t hat  we ident ify during our audit .  
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INDEPENDENT AUDITOR’S REPORT 

 

 

  

Statement on Management’s Review

Management  is responsible for Management ’ s Review.

 

Our opinion on t he Financial St at ement s does not  cover Management ’ s Review,  and we do not  express 

any form of  assurance conclusion t hereon.   

 

In connect ion wit h our audit  of  t he Financial St atement s,  our responsibil i t y is t o read Management ’ s 

Review and,  in doing so,  consider whet her Management ’ s Review is mat erial ly inconsist ent  wit h t he 

Financial  St atement s or our knowledge obt ained during t he audit ,  or ot herwise appears t o be mat erial ly 

misstat ed.  

 

Based on t he work we have performed,  we conclude t hat  Management ’ s Review is in accordance wit h 

t he Financial St at ement s Act .  We did not  ident ify any mat erial  misst at ement  of  Management ’ s Review. 

 

 

Copenhagen,  23 March 2018 28-11-201

 

BDO St at sautoriseret  revisionsakt ieselskab

CVR No.  20 22 26 70 

202

 -

 

  

Søren Søndergaard Jensen Ingen bist

  

St at e Aut horised Publ ic Account ant  
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MANAGEMENT’S REVIEW 

 

 

Objectives of the Foundation 

The Foundat ion is a charit able foundat ion whose overal l  obj ect ive is t o work for increased equal it y in 

t he world.   

 

The overal l  obj ect ive can be ful f i l led part ly by act ivit ies,  including event s,  campaigns on social  media

and advert ising,  focusing on t he ext reme inequalit y in t he world,  part ly by f inancial  support  in any

respect s for t he benef it  of  individuals in dist ress,  or who are,  in view of  t he condit ions in t he societ y 

where t he relevant  individuals are st aying,  poor and/ or weak.  The Foundat ion may for t his purpose also 

provide support  t o relevant  research.   

 

The Foundat ion’ s f inancial support  is t o cont ribut e t o improve t he l iving condit ions of  t he relevant  

individuals.  The Foundat ion may for t his purpose cont ribut e,  among ot hers,  t o const ruct  relevant

buildings,  such as houses,  schools,  and hospit als.  

 

The Foundat ion’ s focus is in part icular t o provide support  t o individuals under 18.  Subj ect  t o t he Board’ s 

decisions,  t he Foundat ion may also focus on and provide support  for t he benef it  of  individuals over 18.

 

Financial support  according t o t he above may also be grant ed t o nat ural persons,  organisat ions,  et c. ,  

and/ or specif ied proj ect s.  The Foundat ion may for t his purpose be responsible for and/ or part icipat e in

bot h f inancing and creat ion and/ or operat ion of  relevant  proj ect s.  

 

The Foundation’s capital and business

The Foundat ion’ s income comprise return on equit y investment s and donat ions.  

 

Grants by the Foundation 

According t o t he Art icles of  t he Foundat ions,  grant s of  a t ot al  amount  of  DKK 2,486,908 have been made 

in t he f inancial st at ement s:  

 

The Foundat ion has support ed t he building of  a children’ s home in Mashad,  Iran,  for 30 girls.  The t ot al  

grant  was DKK 1,593,573 in t he f inancial year.   

 

The Foundat ion grant ed a t ot al amount  of  DKK 176,114 for const ruct ion of  a school building wit h t hree 

class rooms in Nepal.   

 

The foundat ion has support ed an Everest  campaign,  where a delegat ion cl imbed up Mount  Everest  as a

symbol for hope for humanit y.  A grant  of  DKK 641.504 was made.  

 

A grant  of  DKK 62,400 was made t o Christ ian Johnson for t herapy in relat ion t o consequent ial  damages 

arising f rom sickness.  

 

An amount  of  DKK 12,717 was spent  on regist rat ion of  Foundat ion in Uganda and DKK 600 on t he 

associat ion "Changing St ories",  which support s t he proj ect  "Proj ect  Bishwas",  which is a special-designed 

learning process for weak st udent s at  publ ic schools in t he dist rict  of  Makwanpur in Nepal.  

 

Significant events occurring after the end of the financial year 

No event s have occurred af t er t he end of  t he f inancial  year of  mat erial  import ance for t he f inancial

posit ion of  t he Foundat ion.  
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INCOME STATEMENT 30 MARCH 2016 – 30 JUNE 2017 

 

 

 Note 2016/17

 DKK

 

Dividends received f rom equit y invest ment s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 2,686,175

Donat ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 49,354

Revaluat ion of  equit y invest ment s t o fair value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   93,614,307

 

INCOME.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   96,349,836

 

Audit  and account ing assist ance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -20,000

Deposit  and management  fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -27,674

Ot her adminst rat ive expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 -346,958

St af f  cost s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -579,947

Ot her f inancial expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -19,095

 

ADMINISTRATIVE EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -993,674

 

PROFIT BEFORE TAX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  95,356,162

 

Tax on prof it  for t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   0

 

PROFIT FOR THE YEAR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  95,356,162

   

   

PROPOSED DISTRIBUTION OF PROFIT   

   

Prof it  for t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   95,356,162

Ret ained f rom previous years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   0

  

At disposal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   95,356,162

  

Grant s of  t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   2,486,907

Value adj ustment s of  t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   93,614,307

Used of  prof it  in previous years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -745,052

  

Distribution . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   95,356,162 Pe
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BALANCE SHEET AT 30 JUNE 

 

 

ASSETS Note 2017

 DKK

 

Deposit  at  bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   9,281,289

Account  – dist ribut able asset s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   718,711

  

NON-DISTRIBUTABLE ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,000,000

 

Account  – non-dist ribut able asset s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   -718,711

Equit y investment s in businesses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 119,197,605

Prepayment s and accrued income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   4,158

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 51,533

  

DISTRIBUTABLE ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  118,534,585

 

ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  128,534,585

 

 

EQUITY AND LIABILITIES   

 

Base capit al . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 10,000,000

  

NON-DISTRIBUTABLE CAPITAL OF FOUNDATION. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,000,000

  

Ret ained earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 92,869,255  

 

AVAILABLE CAPITAL,  FOUNDATION . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  92,869,255

 

EQUITY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  102,869,255

 

Debt  inst rument s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   25,583,298

 

NON-CURRENT LIABILITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  25,583,298

 

Debt  t o banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   2,417

Ot her debt  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 79,615

   

LIABILITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  82,032

 

EQUITY AND LIABILITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  128,534,585

 

 

   

Charges and securities 9
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NOTES 

 

 

  Note
 

Dividends received 1

Ej endomsselskabet  Bachers Hus ApS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  499,549

Ej endomsselskabet  Frederik ApS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,688,968

Ej endomsselskabet  Sundeved ApS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  497,659

 

 2,686,176

 

 

Other administrative expenses 2

Off ice expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,610  

Telephone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9,730  

At t orney . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  34,981  

Insurances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,759  

Trademark prot ect ion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,050  

Bank charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7,426  

IT expenses,  including websit e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  59,270  

Small  acquisit ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  350  

St af f  cost s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,947  

Sell ing and t ravel expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  183,843  

Non-deduct ible VAT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,992  

  

 346,958  

  

  

Fixed asset investments  3

  

 
Equity 

investments   

 
 

Cost  at  30 March 2016 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   0   

Addit ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   25,583,298   

Cost at 30 June 2017 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   25,583,298  

 
 

Value adj ustment  of  t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   93,614,307   

 
 

Carrying amount at 30 June 2017 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   119,197,605  

 

Equity investments

  

Company and ownership share Equity Cost price

Profit for the

year  

 
     

Ej endomsselskabet  Egeparkshusene ApS,  89 % 23,500,268 0 2,941,418

Ej endomsselskabet  Sundeved ApS,  99 % 18,980,783 15,267,728 742,395

Ej endomsselskabet  Bachers Hus ApS,  99 % 33,737,558 7,090,034 7,630,696

Ej endomsselskabet  Dant hor ApS,  99 % 2,793,053 0 1,007,474

Ej endomsselskabet  Frederik ApS,  99 % 40,185,943 3,225,536 4,644,282

    

 119,197,605 25,583,298
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NOTES 

 

 

 2016/17 Note

 DKK

  

Cash 5

Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  49,945  

Cash in hand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,588  

  

 51,533  

  

  

Base capital 6

Balance at  30 March 2016 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,000,000

 

Balance at 30 June 2017 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,000,000

 

 

Retained earnings 7

Balance at  30 March 2016 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0

Prof it  of  t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  95,356,162

At disposal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  95,356,162

Grant s of  t he year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -2,486,907

 

Balance at 30 June 2017 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  92,869,255

 

 

Other debt 8

A-t ax and labour market  cont ribut ion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12,408  

ATP and social  expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,355  

Holiday pay l iabil i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26,344  

Audit  payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,000  

Int erest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16,508  

  

 79,615  

  

  

 

Charges and securities 9

The Foundat ion has provided equit y invest ments of  a carrying amount  of  DKK 119,197,605 at

30 June 2017 as securit y for t he non-current  debt  of  DKK 25,583,298.   
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ACCOUNTING POLICIES 

 

 

The f inancial st at ement s are present ed in accordance wit h t he Danish Act  on Foundat ions and cert ain

Associat ions and t he St at ut es as wel l  as general ly accept ed account ing pol icies.   

 

The annual report  is prepared according t o t he fol lowing account ing policies.   

 

Most  import ant  account ing and valuat ion met hods:

 

INCOME STATEMENT

 

Income 

Dividend f rom equit y invest ments is recognised in t he f inancial  year in which t he dividend is declared.  

Income f rom donat ions is recognised in t he year in which t he donat ion is received.   

 

Other external expenses 

Ot her ext ernal expenses include cost s of  advert ising,  administ rat ion,  et c.

 

Financial income and expenses 

Financial  income and expenses include int erest  income and expenses.  Financial income and expenses are

recognised by t he amounts t hat  relat e t o t he f inancial year.   

 

Tax 

The calculated t ax on t he t axable income for t he year is recognised as an expense in t he income 

st at ement .  The amount  is st at ed as debt  in t he balance sheet .   

 

Grants 

Grant s are included in t he dist ribut ion of  prof it .

 

BALANCE SHEET 

 

Fixed asset investments 

Equit y investment s in businesses are measured at  fair market  value,  corresponding t o equit y value.  

 

Accruals,  assets 

Accruals recognised as asset s include cost s incurred relat ing t o subsequent  f inancial years.  

 

Liabilit ies 

Debt  is measured at  amort ised cost ,  equal t o nominal value.  
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  Time                      Name                         IP               Activity                                                                                                                           
 ========================= ============================ ================ =================================================================================================================================== 
  2018-03-26 08:55:08 UTC   Ib Gringer Hansen            77.243.38.84     The document was created                                                                                                           
  2018-03-26 08:55:14 UTC   Ib Gringer Hansen            77.243.38.84     A signing request email was sent to "Anne Pia Maro" at "am@arcaholding.dk"                                                         
  2018-03-26 08:55:14 UTC   Ib Gringer Hansen            77.243.38.84     A signing request email was sent to "Bjarne Johnsen" at "bj@advokatbj.dk"                                                          
  2018-03-26 08:55:14 UTC   Ib Gringer Hansen            77.243.38.84     A signing request email was sent to "Djaffar Davar Dust Shalchi" at "ds@arcaholding.dk"                                            
  2018-03-26 08:55:14 UTC   Ib Gringer Hansen            77.243.38.84     A signing request email was sent to "Djaffar Davar Dust Shalchi" at "ds@arcaholding.dk"                                            
  2018-03-26 09:12:34 UTC   Djaffar Davar Dust Shalchi   80.162.253.57    The document was viewed by the signer                                                                                              
  2018-03-26 09:13:33 UTC   Djaffar Davar Dust Shalchi   80.162.253.57    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, daglig leder, statsautoriseret revisor  
  2018-03-26 09:50:07 UTC   Anne Pia Maro                80.62.116.5      The signing request email was opened by the signer                                                                                 
  2018-03-26 09:51:57 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-26 09:53:26 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-26 10:28:59 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-28 09:10:17 UTC   Penneo system                                 A signing request reminder email was sent to "Bjarne Johnsen" at "bj@advokatbj.dk"                                                 
  2018-03-28 09:10:17 UTC   Penneo system                                 A signing request reminder email was sent to "Anne Pia Maro" at "am@arcaholding.dk"                                                
  2018-03-28 09:10:18 UTC   Penneo system                                 A signing request reminder email was sent to "Djaffar Davar Dust Shalchi" at "ds@arcaholding.dk"                                   
  2018-03-28 09:10:47 UTC   Djaffar Davar Dust Shalchi   2.108.128.248    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:14:20 UTC   Djaffar Davar Dust Shalchi   2.108.128.248    The document was viewed by the signer                                                                                              
  2018-03-28 09:15:23 UTC   Djaffar Davar Dust Shalchi   2.108.128.248    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, daglig leder, statsautoriseret revisor  
  2018-03-28 09:18:06 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-28 09:18:13 UTC   Bjarne Johnsen               188.228.64.196   The document was viewed by the signer                                                                                              
  2018-03-28 09:19:30 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-28 09:36:01 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:36:05 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:36:16 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:49:27 UTC   Anne Pia Maro                2.108.128.248    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:49:39 UTC   Anne Pia Maro                2.108.128.248    The signing request email was opened by the signer                                                                                 
  2018-03-28 09:50:12 UTC   Anne Pia Maro                2.108.128.248    The signing request email was opened by the signer                                                                                 
  2018-03-28 10:33:22 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-29 11:32:16 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-29 11:32:21 UTC   Anne Pia Maro                93.167.120.55    The signing request email was opened by the signer                                                                                 
  2018-03-29 11:32:31 UTC   Anne Pia Maro                93.167.120.55    The document was viewed by the signer                                                                                              
  2018-03-29 11:38:26 UTC   Anne Pia Maro                93.167.120.55    The document was viewed by the signer                                                                                              
  2018-03-29 11:40:01 UTC   Anne Pia Maro                93.167.120.55    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, daglig leder, statsautoriseret revisor  
  2018-03-30 09:22:06 UTC   Penneo system                                 A signing request reminder email was sent to "Bjarne Johnsen" at "bj@advokatbj.dk"                                                 
  2018-03-30 11:26:05 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-03-31 06:16:15 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-04-01 07:17:00 UTC   Bjarne Johnsen               188.228.64.196   The signing request email was opened by the signer                                                                                 
  2018-04-01 09:23:06 UTC   Penneo system                                 A signing request reminder email was sent to "Bjarne Johnsen" at "bj@advokatbj.dk"                                                 
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  2018-04-05 09:06:03 UTC   S?ren S?ndergaard Jensen     77.243.38.84     The document was viewed by the signer                                                                                              
  2018-04-05 12:47:23 UTC   Penneo system                77.243.38.84     The document signing process was completed                                                                                         
  2018-04-05 12:47:24 UTC   S?ren S?ndergaard Jensen     77.243.38.84     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, daglig leder, statsautoriseret revisor  
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